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as I can recall, the only areas that some people would raise an
issue is , well, what would you do with a vacant lot? That was
one difficult one, but I am sure there are w a ys t o ar r i v e at
that. I mer ely want to, in closing, indicate that I appreciate
Senator Schmit giving me a little time, but the concept i s no t
all that far from perhaps being right, and it is a concept that
I appreciate Senator Schmit brought to our attention through
this amendment b e cause I think it is certainly a viable option
to be looking at over the summer.

SENATOR HANNIBAL: Thank you, Senator Warner. Sena tor Schmit ,
you have two and...almost three minutes.

SENATOR SCHMIT: T h ank you, Senator Hannibal. Well, ladies and
gentlemen, Senator Rod Johnson says I got a lot of sympathy and
not many votes, and that is not the first time that has happened
on this floo r. Luckil y, we are getting down to the final few
days of the session and that can't happen too many more time s.
The concept, a s yo u know, is valid. I probably wouldn't have
even handed out the editorial except that probably Dick wo uld
have squealed o n me before too long and insisted that I robbed
the idea from him. Wh en I look at some of the information i n
the $350,000 tax study, I am not so sure that we shouldn't have
hired Dick Herman. He would have probably came up with a better
idea in this instance, at least, than we have in the studies.
Some of those studies so und an awf u l lot like some of V ar d
Johnson's remarks and that kind of concerns me that his business
might have had something to do with the conclusion. I am not
going to mak e any charges there. I just want to say this that
we really are in a dilemma. We have wrestled with this problem
and we have tussled with it and we have agonized over it, and I
a ppreciate what those individuals on the Revenue C ommittee a n d
other legislators h ave do ne trying to resolve it, but I think
that we are going to have to go to som ething lik e th i s . It
won't be the fir s t ti m e tha t an idea was tossed out, and as
Senator Warner has said, and it was discussed off and on on the
floor here a number of times over the last few years. What I am
trying to say at this time is that maybe we had better not look
so far afield and just come back to what d e termines t h e.. what
determines the value of an automobile if you rent it to someone?
What determines the value? What do you get for a house, what do
you get for a farm if you rent it out? T hose figures are there.
What does t he own e r of a bowling alley get when he rents the
t h i n g out ?
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